
MARKET TRADING
IS PROFESSIONAL

Day Is One of Dullest Stock
Exchange I las Seen in

Month.

SMALL CHANGE IN PRICES

Current Confusion in Politi
Acts as Deterrent to

Business.

[Special to The Times-Dispatch ]
New York. July 27_On tho stock

exchange to-day was one of tho dul¬
lest of the many dull days of the
current month. In the active share.!
Ute trading was entirely professional.'J'hc closing was Irregular, but w tit
price changes utterly inconsequential,The turnover amounted to i.ut 57.0'jO
Shares. The weekly hank statement
showed an Increase of $6,879,000 In
loans, an increase of nearly $3.006,41)0in cash, an Increase of $7,722.000 ln|deposits and ah increase of $72,700 in
surplus reserve. The surplus at the
« '"1 of the week stolid |19.'i3i!.000 which]Is aboty 17,0')').outi more than at the!
end of the corresponding week last1
year. The London market was dull
but strong, the rally In consols add
Lrltlsh rails continuing. In th< foreignexchange market demand sterling
bills sold off ten points but there was
no Indication that this slight decl'ne.
betokened a change In conflltlon*
which are expected tr, lead to exjiorls
of gold from this city to South Amer¬
ica, for the account of London and
Tart?
on the average stocks advanced In

the course of the week, thouirh only
for a short per'od Thursday aftern.i
"nil the advance at all br'sk ot tho
market at all active. Oenernlly the.
tiaiktt was rhura't-rl/.rd by extreme
dullness, but at th< same time b> i
iirm undertone. Except In a fewi
ordinarily less active shares linulda-;
tlon was conspicuous !>v its abscn
speculators and Investor.« may have,
regarded much of the eurrent newii
or much of the current confusion tn
p< tics as a deterrent against Increase
of commitments. th>->- certainly did
not consider any development er ap¬
prehension an Inducement for the Ale
01 stocks Obviously enough, by went
't 'he men who customarily use s«r-;
plus funds in securities th< wr.-k was!
rti irded ss a continuation of tn».
waiting per'od. a period of waiting
Pt defltitt« news from the rtups an!'
of more tangible political developments
than have been forthcoming since tho
contusion of big parties.

In practically all cases the pur¬
chases were stimulated by the ex¬

tremely favorable reports ftom Import-,
and crop sections. I.y th< recovery in;
the copper trad'-, by the decided Im¬
provement In the steel and Iron trades
nnd by business statistics that on the.
v hole displayed greeted activity and
a larger volume of business than art
customary at this season of the year.
In regard to the crop.-, cotton alone
i pted. there was prai tlcalty no .Us-
j.-ut from the profioslt'.on that the
week's weather was favorable. The con¬
clusion of the winter wheat harvest
marked the gathering of a crop of
greater quantity and better quality
than had previously been expected.
I. tifnates of the spring wheat > :. Id
wt-ri raised ifteadlly as one day of
favorable weather succeeded nnother.
The yield of oats has bi n abundant,
end that of hay larger by probably 10.-
0.i tons than last year. Corn con-'

ditlohs have been Improved. Thougt It;
irly to venture anything morej

ti;:.n an approximate estimate of the;
value of the year's crop, an estimate
of $9,000,000 or $12,000,000 more than
la*t year was considered conservative.I
Crops of such magnitude mean a]

heavy traffic for the railroads, whether
or not th.it traffic Is In all cases pro-:
11 table. They mean that the railroads
must be In condition to handle a val-
time of traffic great enough to tax their
facilities for the first time since 1907.
In the Northwest, which may harvest
a record crop of spring wheat. rail?
road managers wire busy throughout
the week In preparing against a con-|
gcstlon Of traffic. Th- result of these
preparations Is. of course, a quicken¬
ing of the movement of general trade.
Particularly has It produced activity
I t the steel and iron trade.
Those railroads are many which fear

on Inadequate supply of equipment for
lite fall traffic, and It has I.ii state.I
that orders for railroad equipment
Since »he crop prospects became hi II-
Pant, have been greater and more In¬
sistent than nl any other time In the
past five veors. The result Is an Im-
provemeht in the steel business, which
Is extra ordinary, for a season of the
\'ar ordinarily marked by a backward
tendency, and thts Improvement has
extended not only to the heavier
grades, but to most finished products
ss well Increases "f prices In sev¬
eral departments announced In the
coure of the week. Simultaneously the
reaction In the copper market was sue.
reeled by firmer prices her.- and
Hi. road.
The little new financing annom ed

In tho course of the week was put out
by industrial companies. Money con¬
tinued easy, the only change being an
Increase in time money loans for Ob¬
longer maturities and in commercial
paper, but the bond market was dull.
Sterling exchanc,.- rates advanced to a
level close to the gold export point,
end though no exports of gold direct
to Europe were anticipated, bankers
were unanimously of the opinion that
Shipments would bo made to South
America.
There was. however, nowhere an ap¬prehension that the amount of those

shipments would l"- sufficient greatly
to advance rales here.

Now York, July 27..Money en call
nominal. Time loans steady. sixty
days. 3 1-p3 3 1-2 per cent.; six months.
41-2(94 3-4 per cent. Prime mercantile
paper, 4 1-2 per cent. Sterling exchange
easy. $4.8475 for sixty-day hills; $4.8755
for demand. Commercial bills. $4.81.

IlICILMOND STOCK MARKET.

By Richard W. Msury.
Stcrk and Bon.l Broker. 1C15 F.. Main Btrtet

^. Richmond. VS., July 27. 1912.
STATE SECURITIES. Did. Asked.

Virginia 3s. Old. C and ft., IM2.. S.M'
Va Centuries. :'-3, C. and It .ISid.. SI

"

«l!£
RAILROAD BONDS.

A C L. R R. Con. Tr 4 p. e
C and O. Gcn'l M . P-s. Wtl..,.
ti^orgla. Sou. and lr;a.. If>l5....
Georgia and Ala. Con. 1*15
Norfolk and West. By. ts. IMS
seaboard Air I.In* Is. I9'0.
F-en hoard Adiustmem 5s, 194*
Southern Railway 1st hi. ISM..
Fo. R. Dev. nnd O. M Is. IKS
STREET RAILWAY BONDS.

N'o.-. a^.d Ports. Trar. Co. Ja, lt]4.. f!»
Vn. Rv. nnd Power Co. Ss. IM4.... 05 47
STREET RV. STOCKS. Par.

Vn Rv. and Rower Co. pfd.. i.lOO 55 $5'
Va, Ry, and Power Co. coin.100 17
RAILROAD' STOCKS Par.

Atlantic Const Line com.1M 110
f 'sapenke nnd Ohio.li'O SS
Norfolk and Western com....100 116
Seaboard Air Line nid.100 fit
^onboard Air Lina com.100 23 , *

... »t
.... 101
.... 10«
.... 10«
... 68

.... 87

.... «1

.... 107

Official Range and Sale of Stocks in New York
Sajr.fi. Stock.

BV THOMAS BRANCH & CO.. Hankers
-In«.

Open. High. Low. Uil Asked Sales. Stock.

i.u Brokers.

Allls-Chalmcrs .

Allls-Chalmers, pfd.
1.850 Amalgamated Copper
100 A hier Arn. Chcm.. com.
300 Amer l>- et Sugar; com.
100 Americaii Call .

American Can. pfd.
Amor. «'ar and foundry.
Amor. Car and I'oun pfd

100 American Cotton Oil
Ami Mid.- and Leather, pr
American Unseed oil...

:.<> American Locomotlv.
Amer. Locomotive, pfd...

100 Amer Malt Co., pfd.
American Smelting .
Am-r Snufl Co.. otn.
American Sugar

100 Amer. Tel and Tel Co.i.
1,000 American Tobacco* com.

American Tobacco, pfd.
,W> Ani ondu Coppi r.
f/*i Atchlson .

V.fi Atlaiitl 'oat I-.i -

A. C L of Cohns (I it
600 Baltimore and uh".
¦j» Bethlehem Steel, com;...
100 Bethlehem Steel, pid.

...<.> Brltlsh-Amer. Tob ''o
4.<"' Brit.-Am. ToU. Co li-rhts
200 Brooklyn Rapid Tran .t

...tit: al leather, com
2,503 «Canadian Pa< ('.' .

Chesapeake and Ohio
< iiiii ago Ircat \v. stern

500 Chi., .Mil. and St. Paul.,.
".ii't uclblc St, el Cor com.

Crucible Steel, pfd.
800 «'hi. ago and Northwest

Colorado Fuel and Iron.
Colorado and Southern..
Consolidated Gas .

100 Delaware and HuJsdn
Den. atoi Bio Gran com.
1 '<.,,. :. lid ftlo Or! pfdDlstlllC SeC «.

1,300. Erie '.....
Erie. 1st pfd.
Fed, Mln and Km pfd
«loo. \V Holm.. Tob C6i.

..¦. General Electric
3.900 Oreat Northern, pfd.

Groat Northern Ore ctfs
WO Illin<-|s Central .

ICO Intcrboro-Met.
t/30 fnterboro-Met pfd.

0o%

il'i
pel..

91*»

no
it".
la«i

182! 7
20%

lloslng.
Open. High. Low Bl . Asked

I1V4
iutii j
im»

a it.
>¦%

tfl«H

2-i',% a***

nets
|-%

i
i

183
.'.:.

.i! .

l ;.>'.»

lw>H

:i

*»%

i<i«H

132H
iw%

i'i
i

.-s

170
1-7',

2iK jis

üwli

110% n«i
123%

1K%

169% 16«;
70ft
112«,
ir-%

11514
49>.»

-t'i
167

i*4 hit M,-r. Marine, com.
.'. line-national Paper . ¦.. .;.m 5-/I tnt paper, pfd. »ei.<>

GlVj Kin. «'11y South, com.. ¦. ..

300 Mhlgh Valley . WeH .'" » l'" .»
iU] Liggett and Myers, com ...

ii, Liggett and Myers. ;<?d.
bJj'A 2oO I.oHtlard Tob Co.. com. 193 19U J»l
i:." Lorlllard Tob. <:o. pfd. ... ... ..

:.. 10i I^oulsvlll.- and Nashvllla If* . l->
-,; 300 Miami Copper . -">'» --.

*l¦ , 100 Mo.. Kan and Texas... 'itVt 27% .-.-
4-- 100 Mexican Petroleum . 69V4 «H

pfj no Missouri Pacific . 86W 36% '¦-.
,., , 100 National Lead . »Mi iJ*"i!

New v. rk Central.
N. v Ont. and Western ...

800 Norfolk and Wr.st. ru IK.%
2,600 Northei n Pacific. >-;> j

Pai iisc Mall .

Pennsylvania .
SOI People's Gas . 116%

J'. C.i C. and-Sv 1^. com.
P.. (j.; C and St. L-. pfd.Pittsburgh Coal, com.
Pressed Steel far.
predced Steel Car, \>t<\
By. Stt-el Spring, com.

8.S00 Reading . 164*i l«*% 1«%Republic Iron and Steel ...

.,7' Republic I. and S.. pfd.
-.- Rock Island .-' Flock Island, pfd.jflrj Seaboard Air Line, com. 23% 23% r,-.,*",» 1»J Seaboard Air Line. pfd. f.T% 62*» 52%*' * Sloss-Saeffield .'. 300 Southern Pacific. 11« 110 110i«% ICO Southern Railway. 2929.'' = Southern Railway, prd. ...

Standard Oil . .31 Tennessee copper ..'-"v T-xas Pacific .»fö 4.7M Union Pacific . 165%'. .¦ > 1,200 united States Rubber... .".:'%9,700 United States steel_ 135*« 100 United States Steel, pfd I12'i
i t*. s. Cast I. Pipe, corn.¦:'km \'a.-Car. Chemical tr-s:-- » Va -far. chemical, pfd..*>% V'a Ry. and power, com ...

Va P.y and Power, pfd.i-.ii i ko Wabash . i 4Unu, 200 Wabash. pfd. 13-% 13*4 }«*; \ylA+>... 400 Western fnion . $2% «% f\\ MSIi Wcyman-Bruton To. Co. i&-* % Total sales for day, 4?.^ shares.5»i Total sales for week (six days). l,21< .¦<¦ shares.

....,
ci
iiq
2»J»

930
f.--; Hi
21% 221',

I6S»4 b>%
53

7o 7<n,
112 112*4
IMi IV)
4f-% 4^:.

9s0

Southern Railway pfd.1« 77Southern Railway toe-.. y.
BANK AND TRUST CO. STOCKH,

American National.100 2«
itJr.k .; Commerce and Trust* 100 135
."«ritrm National Bnk ;." .,;Commonwealth Bank. njtt titt"lre* National.K<i l\ri ' «'...Meechanici and Merchant*.;. J(0 754National Bank of Virgin a IM -r:
National «tat» and City Bank..im ; ..
Planter* National.100Richmond Bank and Tra«t Co.
savings Bjnk of Richmond;..Union: Bnr.k ef Richmond. .V. .".yi
Virginia Trust Uo.-r.p.ny.;.. ..

West Kr.d.j; 4,t. 4*j
INSURANCE COMPANIES

Va F:r» und Marin» Ir.s. ;.. 75
MISCELL AN EOUS.

American Lotomotl.e p.'d. 101

Va.-Car. Chem. p:d. 5 p. c.16/:. ;i?
Quotation! for Interest-paying r, .:. is *r-

it a price to which lot* r»it must be iddej.
bbnda and ctrt Acaua of la«ci..d-

i tt« ate Cat

BOND LIST.

Arhtrican Tobacco Co old t*.
American Tobäcco Co. old »».
Atlantl «"oaat Lint in it.
At C% L -I. and N. is.
A, <.. L tone, is ..ii Baltimore)_

titi ;¦: .ike and Ohio vor. .. i »i ...

Liggett and Myers fs.
1. (gi tl and Myera 7s.

l.orlllard Company is. .

Norfolk and Western o..nv. 4s Md>..
Air Ub« stamped 4a old

Seaboard Air Llnu stamped is (.bid)
Southern Hallway is.
Southern Hallway £.».

U. S. r'»i'tcr»d is;.) (bid).
U Sj registered 3». IMS md.
r S] panama new :« ¦! ;¦
V.rglnla-Brown Brof ctfs (bid)..
Virginia-Car .-hem. 1st i*...
Vi. By and Pow« r C< 3i ..;»k»di
Wabash deb ts.
Wabash-Pllta Term, lit Is (bid)...

in ids MARKETS.
New York. July 17.-There was a big ad-1

van. e in the cotton market ihl» morning.;
and all new crop deliveries sold above the

|e.vel for the first t'.m» th s season with
the close Arm with a net galh of from 29{j
14 points October contracts sold at ILOS, or
35 points above the closing f.cures of yes-1
terday, snd cbmit 7r. points above th* Put'
ie\el <.f the We<k.
Receipts at all the port* to-day were 741

bales against I.JofJ last week and 7i« last
?enr. To-day's receipts at Gf»lveaton 2IS
bales against 504 ',!>st year: at New Orleans
253 bales asatnM IS last year, and at Houa-
ton IK tales ng.nat I..V.0 last year.

Open, illgh. Low. Clbie
.lanuarv .I2.st 11.03 U'.S; 13.09
February . 12.S9 12.S9 13.07
Murch.1J.M' 13.15 12.92 13.111

May .13.03 13.23 13.07. I* ii
July .1".«0 12 .<S 13.60 i: v7

Aupust .iria um 12-So ls.sj
SepKmbcr .12.44 15.92 15 67 12.93
October .12,50 15.07 12."1 13.01
November .12.77 I2.M ::.r; I2.;<i|
Spot cotton closed qiitet, 2" points higher;

middling uplands. 13.251 middling gu:f. 13.50

Cotton, oulet: middling. 13.23; gross re-
-«:pts. Md bales; -To.-k. l.'I.TC. bales. xport
to th.- Continent. 1,054 raits. Coastwise, :Jt
bales.

Tbtsl to-da) all port*.Net receipt*.
bale «.. i xport to the continent. IT-*-**

bales; to Mexico '. P bales: stock. C55.11S
bales. I

Consolidated at all ports-Net receipts.
:.. ileS; export to the continent, 14,001
bales.
Total finer September 1 at all ports--N« t

pti, ll.SlO.S72 bales; export to Great
Britain. 1.131 t?.5 bales; to Frince. l.USI.&M
bales; to the Continent. I.433,ll8 balo; to
Japan. 51«.196 bales, to Mexico, s t»x bales.

New Orleans, July 27..Aggressive buying.!
due t<> bullish accounts of crop damage In
Texas, duo to hot and dry weather, put up
the price, of cotton In the local market to-1
day. the clo* ng level tiding at a advance ef
-I 5 14 points. .-p..t cotton steady, »«*. up;
middling, l^'»e ; sales 19 bales and 11 to ar-
rlve. Futures closed firm. July. 13.(4 asked;
Augtlit; IMS aske.l. September. 13.3~; O.-to-,
her, 13.19; December, 13.19; January, I3.S3;
March. 13.33; May. 13.11.

I.OCA I. 3L\RKET QUOTATIONS.
(Furnished bj- Levy Commission Co.. Com-

mission Merchant*. Rlr hmon.l. Va.)
Richmond. Va., July i'7, 1912.

ACTUAL WHOLESALE QUOTATIONS Ol
MARKE I.

LJVil PutlLTRT
Chickens, choice. 1» 9 19
Hens. Ib. 1« ft
Boosters, each. HQ 10
Ducks, large, young, lb. Ö II
Ducks, small, young, lb. S 2> 10

EGGS.Crated.
In crates, nearby, fresh laid.. <J 16
In crates, other sections, dos. 15 £p
Gulona egics .loz. 10 it 11

BUTTER.
Family, choice, freslt. Ib. 20 ff 22
Merchants1, fair, lb. H\iQ

LIVE STOCK.
Veals, choice to fancy. Ib.... 1
Vcais. poor to fair, lb. I it 6%.
Calves, runners, per lb. 5 (j 6
Sheep, lb. *¦¦» ft <
Lamb.-, spr.ns. lb. . 6V4Ö1 7«^
Cattle, fair to prime, lb. £ dp t'£
Hogs, lb. ® 7

COUNTRY-CURED BACON.
Hams, well smoked, small, lb. v> IS
Hams, well smoker, larst. Ib. 1« 4* 17
Side*. Well amokid, Ib. 12V4';i> 13
shoulders, well amoked. Ib.... 12V4S U

HIDES.
Dry flint, lb. 20 tt
Dry salt, lb. 14 if
Green, salt. Ib. UV>9
Grein. ii. 10Vi<»
Green, l. t <* 6
Tallow . O «
Beeswax, lb. c 2S

WOOL
Ch., unwashed, free of burrst O Zl
Gh., unwashed, light!/ burry. 34
Ch.. unwashed, medium burry 20 Cf 21

Ch.. unawshed, heavy b;rrri. k c 3>
MI r C ELLA .\ EOUE

Potato*!, Irlih. No. i. bb: ... L'.I O 1»
i.-.eh Ivtatr.-r. No. 2. bbl. 100 Q 1.24
Market Conditions.Chickens In heavier

receipt and mark«: lower. Hens.Extremely
iC-.-s- WaU-Very acute,

other produce active at quotations

sem vork produce market.
New; York. July ." Flour.Quiet and about

steady. Spring patents. J.' .55'" t'i winter
dtralghu. »I:./ t.v.; -.Vinter pat. nti. ti . >

-' Ryi Flour.Qu.et a: $4.4* U90. -ort.
mist.Quiet n; $1.651)1.75, Rye.Steady
Wheat.Spot steady, Nn. 2 red. r.omma'.;
#.\por». !'. "'", f. o b. afloat; No. I Northern.

lith, fl : .» '¦¦ o ti afloat. Futures
..<..,i>-. July, {: .-'.'ptembtr. I'. 'tT-S.
December. tl"SS ''urn .Spot ea«y Oats.
Spot, tatyj standard white. 61*4« ; Not. 2

Pork, i!*»: and i'ut Meats.Steady. Lard.
J-'lrni. Tallow.Quiet Petroleum.Steady,
Woo:.steady. tHosin.Firm. Te.rpcntlher-
.julet. Rice.Steady. Coffee.Rio. No 7.
il 3-!Sc. Futur«« quiet: September. 13.13;
March, 12.41. Sugar.Raw, steady: refined,
quiet. Butter and Cheese.Steady and un-
changed. Eggs.Irregular Potatoes.Irres-
tilar: Southern sales, barrel. Fl ¦"'. 'j."O-V
Cabbages.Dull and unchanged. Freights
ur.'i Ptsntltt.Unchanged.
The cof.ot.s-ed oil market wat firm or.

covering, influenced by the strength In cot¬
ton and lard and a little bettet cash de¬
mand, closing ;¦ j ;o polnu net higher. July,
}.; "o,August. 6.6386.61; September.
.:*71i«.e4; October. <.«lg«i.7l; November. Sit
:f,Z'. pr:aie crude, nominal; t.rtnie itim-
mer yellow, ! r,03fpr time winter yellow,
.md cummer white. ?.5«.

CHICAGO GRAIN MARKET,
Chicago. July 17..Indention .,9 to the

chance of the rust damage Iii the Northwest
unsettled wheat to-day. The market closed
nervous a: prices varvinn :ro:n '»1'!»c °n*
to !«c. advr.no: as cortipure-d »Ith twenty-
lour hours before Latest trading left corn
¦,-jV do»n to i-e. up. oats 1-16C, to
lower, and prevlilonfl strung uu: iron, a
shade decline to i.-'--<. Increase in cost.
The leading fUtuies ranged is to..owe;

Open. High. Low". Close.
IVHEAT-
July . 9S54 KS
:*PL. MS MS MS MS
Dec
CORN-
July . 70'i 7: 70S 7lU
Sept. u>, 6i'l l -. 64t«

July .41 4i 42V» 4lt.-.
Sept. S3 S3-, S3!» 38
Dec. 34S SI 34 34S

MESS I'uP.K-I'er bbl.

Sept.IS.« IM» 18.33 1>."7
On. .14.3! ls.45 1S.82 Is £>

LARD.Par :U> lbs.
July . 1070

Sept.'.0.50 10.50 J075 !.) t.)
Oct.10.S7 19.S7 10 1SO 10.SS

-in IRT RIBS4-P« r lOu rbs.

Srpt.10.Ä? 10.« 10.42 10.63
Oct.!0.57 10.60. 10.&7 10.60

Cash praln closed: Wheat.No 2 red. 'ji'(t
11.001»; No. 3 hard. 07tiO$l, Corn .No. yel¬
low, ?i7Ji-c. Oats-No 3 white. 4SW4-:c:
do old. 14045c.; standard. 4i Q "'Vjr.; do.

Baltimore Md., July 27..Wheat.rirmer;
No. : red. western. $1; contract. ?9o.: No.
.' red. steamer. Ss'c. Corn.Quiet; contract.
7«c. Gate Strong; No. 3 white. f.Sc. sales:
standard white, gje rales: N"e. 3 white, 61He.Rye.Inquiry tame: hag lots, nearby, 65(fSCc.

ricioiond gh »in m irket.
Richmond, Vs., July 37. 1?12.

WHOLESALE QUOTATIONS ON 'CHANGE
WHEAT.Car lots.
No I red. Western. Ot 1.03

red. Virginia.
No. 3 red.
Virginia, bag lots.
Virginia, bag lots (for sced>
ORN -t ar iota.
No. 3 white.
No. 3 white.
No. 2 mixed.
Nn. 3 mixed.
Virgin a .bac lots.

Oatk.Car ots.
No. : mixed (old>.
No. 3 mixed fold>.
Ne. i white (olA).
No. 3 white (old i. .

Winter seed, base lots fnew)
RYE-fCar lots.
No. 2 (new).

q lo:
1 01

I No. 3 fnew>.
'.I*, but; lots (new).

O

RICHMOND UAV MARKET.
Richmond. V« July XI, ii'.i.

owing are the quotations ..: the ltlcn-U»y Exchange:
Timothy.155« %Timothy. 4 12.00
Timothy. 14.00 faClover, mixed. if 33.00
(.'lover, intend.11 JO 5j
over, mixed. NominalClover. NomlualClover. NominalW.Compressed: . ».w ifie-preaaed, lar.t» baUs.. a 10.00d your '-art so that bä al doj;* rep-lt contents nr.J thus avoid rejections,

s market grade» hay naccordance; National Hay AootUtlon

CATTLE MARKETS.

RICHMOND LIVE STOCK MARKET,
¦.salts at o'riioti Stock Wrai l

. Richmond. Va. July 87, UU.
teport of tne ftsV« aiock uversvet tor ti.e
ok ending July 22. 1*11:
teat steers. 6\ÖVHc; medium to goon,i common to :u;r, i-ji'-c; best
Teri, 6fy6l&0.'i medium to good, <tl«G54«c
on-.on to :alr, 3Vitt 4-»c; ü-.tt cows. t-» rHum to stood, *'»u ' -.' . common to
.'. .. J -C ou..>. 4 Fresh tu«l, 830

..; nead. liest ca.vi;, £4* i» Je.; (air
K*" I. l;i je.?.; dick». 4u5c, siiriuinbs, tf/gc; beat sheep. »..,,. . commor

.:v,.; .i.. beat k*. saoats, « 3
... sows aed etagt, 4{f4c.

;!'.;o. 111.. July 17..cailie.Reccdp'.s
icU'i. Market s.uw und steady. Beeves),

i-xas »teer». It.WtiT.lU; Wettern I
.t. ' i : stockers aim feeders, |4.1o
e. L'OWl and helfen. $3.S0(|i.2$; Calves,1II St Koga.Receipt« l».v*> head. Mar-weak to k. lower, gome opening saleslie. hlgh.r. Et.87. S3 01.401 mixed,heavy, ?i'.-'^o'f.20, rough, i'.^'n

p.a'f 1«.7»ib».W: ouik oi side*. »7.6642Sheep- Receipts 6.000 head Marketdv. Native, |3.13)13.00; western, 13.25 u->r Ins« <i :t lambs, native. 14.25Westci Ii, 44 253; 7.50.

New York. July "7.Beeves.Dressed beit:r::i at l.' exports, iuu cattle. CalvesCity dressed veals, ll ;:7c ; country dress*de.. Itjl5c. Shtep und Lumbs.Sheep, $2.1.50; j i..s. :. 2.80; lambs. KO'.OO; cullI4.7J I6.W Hogs.Feeling nominally steud

RICHMOND rOBACCO MARKET.
Richmond. Va., July 27. 1)12.Following a.-* ::.. <.oo:atlur.s on the Rich¬mond Tobacco Exchange:

BROWN SHIPPING.Lugs .t 7.50 &| S OISnort leaf . s.;.o y 9'.0Long leaf. ».00 ^ liuWrappers . 10.04 i« 15.00]
BUIOIITS.

SMOKERS-Cunmsg. 7.00 0 S-0Medium . 10.00 0 13.04Fine .'.2.04 a IS.WCUTTERS.Common . 14.04 0 lvoOMedium . 15.04 0 ILM
j Fine . 30.04 Q 23.vO

i Fancy . 24.00 la j. 44
FILLERS.Common . ».uo a li.ujMedium . Loo "a 1- oo

i Cood . 18.00 .. U "iI Fine . 16.04 3 30 00WRAPPERS.Common. 1S.0O u 20.04jMedium . 22.00 it i-S 00
> Good .25.00 tj 80.04Fine .S2.S0 Hi 37.."0Fancy . 40 00 'j 45 "0

SUN-C1TKED.NEW.Lugs, common to good. 1.50 3 7.00|Lugs, good lo prime. 7.50 <j 8 5.)Short leaf. x.00 <S 10..»Long leaf. 10.00 Q U.Oj

MISCELLANEOUS MARKETS.

PETERSBURG PEANUT MARKET.
(Reported by Rodgert, McCnho * Co.}Petersburg, Va., July 27..Peanuts .Span--Market Arm; farmers' Spanish. k%c;¦¦ ished; -.!..;. Spanish, r71»c per but Si-No. 1 shelled Spanish, i'Jc per lb ; No. 3.helled Spanish, 4c per lb. Virginias..Mar-ket llrm; fancy lumbo, 4c per lb; (an. yhandplcked, 3-S {| Sfce pe rib; extra prime..".¦je per In; prime. S««e per lb; machinetucked, C'aS'Jc per lb; shelling stock. Iii«per lb.

DRV con;.? MARKET.
New York. July 27..The rotten B^ertu andprint ciolii* are tending higher. There is a

moderate demand for finished goods Ho«-

irfhis Company is
No Kin to Anybody

The above %vas the heading of a recent ad.,
and we use it again, because it arrested the
attention of a man, which will lead t<> the kind
of business we are seeking.

When this Company acts as Executor under
a will, it is neither swayed by friendship nor
prejudice. It has no favorites and no axe to
grind. It simply carries out the directions of
the testator as set forth in his will.

Virginia Trust Co.
(The Safest and Most Satisfactory Executor),

RICHMOND, VA.

CAPITAL ONE MILLION
Interviews and correspondence invited.

JUST RECEIVED
The Most Useful and Attractive Home Savings

Bank That Can Be Found Anywhere

The Union Bank Calendar Safe
Convenient in size, attractive in appearance. Will stand on
desk or table or if you prefer will padlock anywhere.
Open an account with $ I or more and you can take one of

these safes home.new calendar for each month.
Bring to the bank at any time to have it opened, and your

savings placed to your credit at 3c/c compound interest, with

UNION BANK
OF RICHMOND, VA.
1107 East Main Street

Oldest, Strongest, Safest in the South

Systematize
Your Spending
You ran easily do it. Mr. Sala¬

ried" Man, if you will open a check¬
ing account with the MANCHES¬
TER NATIONAL BANK.
When you pay for EVERY¬

THING by check you know where
your money Roei und you can
practice economy.

Every cancelled check is virtu-
aliv a receipt.

\Vc invite your account, be it
large or small.
Manchester National

Bank
I P. McConnell President
\V. L. Walters .Vice-Presldent
A. A. Adklns Vice-Presldent
I). C. Bollard.Cashier
\V. J. Fisher.\sst. Cashier

DIRECTORS.
II J. F. Rylahd, J. P. lone?, W. L.
II Waltcrf. II. A. Wells; Dr. L. T.
if Ruckcr. A. A. Adkins, J. P Sadler.[I F. P. McConnell, C. T. Walter.-,ft K. II. Bruce, D. C. Ballard.

underwear are well 10M for spring.
report a better trade for the week.

NAVAL STORES
W.lmlngtnn. N. C, July .7..Spirits Tur¬

pentine.Steady at t-'i.c receipts 75 cask*.
Ftoaln.Firm at !.!.!#. receipts 112 barrels.

firm at $2: receipt* 7 barrel*. Crude
rurpentlne.Firm at $3 25 & 175; receipts 3
barrel*.
Savannah, o.i July 27..Turpentine.Firm

at We.) sales casks: receipts Life, cask*;
Ipmejnti :a*ke; stork ;a.-i3 casks.
i*ln.Ftrnti »ales S.CM barrels; receipts::.i74 barrels; sblpmenta 7,1(11 barrels; stock

barrel* Quote. B. J6.30.

MARINE IXTELLIGKNCE.
rop.r of in mimont>. jn.r sr. i«i2.

arrived:
>te-,mer Brandon. liarney. .Vorfolk, mei-

chnndlae and pasaangar*. Old Dominion Line.Steamer Pocahontaa, Oravcs, Norfolk nnd
Jiimrs River landings, m< rchundtse and paa-
seiigns, Virginia Navigation Company.Steamer Aurora; Fttrmah, Petersburg and
.lames River landing*; merchandise un l pas-

SAII.ED.
Steamer Brandon, liarney. Norfolk, mer¬chandise and paaaaha ir», Old Oominion l. nc
Steamer Aurora, FUrinan, Petersburg and

James River landing*; merchandise und paa¬
rt tiger*, Furmon i. ne.

Dank Statement.
New York. July 27..Tho statement

of the actual condition of clearing
house banks for tho week shows that
the hanks hold $1 9,238.500 reserve In
excess of lcpn! requirements. This i.-
nn Increase ««f $72,700 In the propor¬
tionate cash reserve as compared with
last week. The statement follows:

Loan?. $2.ni3.si7,ono; Increase, St-,.-
S7n.ooo.

Specie. $300,207,000; increase. $2.108,-
000.

i.'_n! tenders. SS8..14S.0O0; decrease.
$228,000.
Net deposits, si.90S,120,000, Increase;

$6,722,.
Circulation, S15.7S3.000; decrease,

$.121,000.
Hank rash reservo in vault. $377,-

01*.000.
Trust companies rauh reserve in

vault. $71.SS7,O0O,
AggrtigAie cash reserve. $ 118,655,000
Excess lawful reserve, $19,238,500;!

increase, $72,700,
Trust companies reserve with clear-

In« house inemhers carrying 25 per.
cent, cash reserve. $74,165,000.

MOKE MONI \ FOR CLOTHING.

Strike Proposition Una Much to n<> with
the Hlcli VrU,- Outlook;

The Industrial Editor of the. Ohio State
Journal, who watches all trade conditions
very eio*e!y. especially those which bear
upon tho wool interest, which aeem* to be
Ohio'* long suit, talks about still higher
ils'.ire? for clothing. Here is what ho aay«:
Woolens and worsteds have advanced In

prl. ¦¦ very' »harply during the last week.
(,nd tills will bo reflected In the prlee of
clothing next year. Dearer raw wool Is a|factor, but the chief cause Is the strike
In Lawrence, Miss., and the general uncer¬
tainty regarding tho labor altuatlon. Mill*
are taking no chance* they can avoid, and
are keeping an eye on the tariff. Skilled
labor Is scarce, and unskilled foreigner*

i... proved expenitv*. Tiie retail prlee ofl
.r>t.'i next winter will show twsr how
much labor troubles have cost. Since lahor
produces everything that I* consumed, the|working man can gain onlv by an adjust¬ment of the r,rlc« of whar he buys to the
cost of mnklnt and distribution, Two Hol-I
Isr* a day was higher wage* In softle.d
part* of the country ll.an }10 A day In Daw-
son City 'n the early ttnys of th* K'oii.llk-!
rülK, when measured by what n ilay'i pav
would buy. Thin is the true ust l.nel.
denlly. some nilvanta^e In economy may bo
obtained by the domestic hniehotder hy
anticipating this higher cost next year and
purchasing leiere the advance conies

STEE I. MONOPOLY I OSES.

liiit.il Mite- -te<l Corporation Culling
Smaller figure a* Monopoly,

The l.'nltftl State* I-!. Corporation Is
now producing only H.l P«r cent ,of the
total annual output of lion and steal ma-

What a Good Bank Does
A bunk account establishes a man's credit, pro¬vides a safe place for his cash, and systematizes his

business dealings.
This dependable National Bank fulfills all the

requirements of modern banking, and is fullyequipped to handle the commercial banking busi¬
ness of every class of customers.

National Bank of Virginia
MAIN AND NINTH STREETS

39t In Savings Department

1

"The Home for Savings."

Through the Open Door of a Bank
Many .1 young man has won his way upward in the

business world.
The habit of saving in a representative institution.

as well as the helpful assistance which this bank renders
it.- patrons.demands the consideration of every one.

THE DOORS OF THE
CENTRAL NATIONAL BANK

are open to assist every worthy enterprise of individual
and corporation.

& Per Cent. Interest Allowed on Savings.

The Central National Bank
307 East Broad Street.

terin! In ihls country, according to a statis¬
tical report of the American Iron and Steel
Institute :»:¦ the year* 1W>2 and 1510. The
tlgurea show that the Corporation tiai fallen
off In the production of loading iron and
Mccl producta, while the Independent* have
gained slnco lfO.', when tho corporation br-
Itan business. In 'W2 the corporation pro¬
duced 14.2 per cent, of the total Iron ore

and the Iridepnetenti Jt-S per cent. In lKt)
:ti.: corporation produced H agalnat
per rent- by the Independent!. The cor¬

poration In 1905 produced C7.7 per cent, of
the Met I rail! and the Independents Si.3
pel cent., and In 1010 the Corporation'» par
cent was Sfi S. while th»t of the Indepen¬
dents was ti.. 'uh r pruluuti .( this in-
dustry snow proportionate lOlso* for the
Steel Corporation and gains lor tn< lud«.-
pendents.

copper on the increase.

More eif the Metal In Sight And Mere Yet
If, Needed.

C pper authorities estimate on Increase
pper production tit's year of between

aitd 15 per cent, compared with 1911
Ii means an output from 150,000.000 t>

S.Doü.OC») pounds greater than reported lost
vest Increased production, according !..

copper producers, cannot hi construed as
bear argument They be d that If no In-j
reuse in out put was in »Iglit. the price at
ipper eould not be prevented from advanc¬

ing to a hlsh level Tiw world, they argue,
provided th.-.-o Is no s»thack |o progress ot
lommerre and Industry. will need the ISO,-
000,000 or SvO.OOO.OOO nddttlonsl pounds. There
,ir^ a large number of leading copper con¬
sumers who havr not covered their require¬
ments for the nest three months, and If
they were convinced that the output would
teinaln around 12J.CM.O>i pounds per month,
(is It ha? done since the first of year, there
might be a wild scramble for the metal and
n consequent advance In price.

r.ANn of vim ski

Western Vorth Carolina Propert) Mapped
bv Agencies of the Southern Railway.
The Southern Railway Company Is exert-

Int everv effort to advance) the Western
North Carolina section, not enl> a.« an Idea!
r sort section, but also as a place of pcr-
manent sbOftc To this end a number of
attractive booklets have been Issued this
. e.ison bj Ihe nassenger trnfTlc department
of that company. Their latest effort In that
direction Is in the form of a large and very
attractive map. highly colored and geojrr.i-
phically correct. It particular^ features In
colors each mountain peak, stream, drive
and trail, and In vet e contprchüllve In
every detail.
Thi company expects to place these map«

In their own office.- over the System n» wcl;
.,. In oiln '- public places, "there, they will
he available '° I4!""-'' who l^olre to refer
to tiietti a glance at It win r \ .> the seeker
of nature's wonderment valuable knowledge

Looking Out f.,r Squall*,
The Ore*! Northern Railroad has lotted

n circular advising nil coal dealer* along
Its linos to stock up early. 91 an extraordi¬
narily hea\y movement of grain Is «xni..-.:»>t

tills fall. A movement of HO.O0i\fl0O bushels
nf .train Is expected from Montana alone,arid the total grain crop of the three chiefNorthwestern States will be enormous. InIssuing the circular the Great Northern istrying to minimize as much as can be don.,the posslbllltli s of frelRht congestion thisfall. This congestion, according to freighttransportation men here, will not be con¬fined to the Northwest or to the West gen¬erali! It Is expected to result from heavyconsignment* of coal and freight throughthis section. For this reason the advice ofthe Northwestern may save considerabletrouble to coal dealers depending on deliv¬eries by roads from Ohio coal fields.

1'o-tal >o,vings.
The records of all bunks In tho eountr>

....-.in t<. show that the remittances abroadhave decreased a mWton h month and thoPost-Office Department thinks the foreignelement which used to send Its saving*. labank* at home is now putting them tn the.postal saving* hanks here. Vndouhtedtvthll will be the effect when tl.e pottat banki
in., well enough known.
The, postal banks ought to do a bit of ad¬vertising.

Hid N..t Barn Dividends,
On account of the labor troubles in the

coal fields, the New York Central fell short
earning Its dividends In the first half of

the year. After having earned «i ..'.> .' ..:»
tun enough to pay .'. per cent dividends Iniii.' whole of UM. ib.. rompahy shows («jt.^'i
-s nel earning:*, after ti»es. '.or the firs'

five month* 1*1; than .n the tame pe'rledof last year, and this In the. fie of II,|U,-000 additional business carried

Mioes Oolng Cp
Manufacturers and wholesaisn of foot¬

wear expect the fall to frin* ± marked
advance In the price of shoes of every de¬
scription and. moreover. Is expected that
tho price »!'.! continue a ..; 1 trend In¬
definitely. The fundamental cause I* the
high cost of leather. H ll higher thin
«vor In the history of the shoe Industry
During the Uli three venr« raw hide* have
Im ressed about loi per .'»n' In prices.

KemersTtllr's N'ew Mill.
Karnerirllle, N*. (V, Julj It The American

Hosiery Mills Company has neen Incorpo-
rated here with »1!$,«» capital »toek to re¬
build punt previously burned i-s new mm
will Inclurt" fiOiJÄ-föbl mill-construction
building costing jX.MO. ar.d equipped with
IM knitting machines, steam-power plant,
etc., employing MA operative*.

Dcleirnteg >'"'e f <m\eatloa,
I Sie,-ill to The Tlmes-Dlspatrfh.]

Bristol. V,v. Jtll> JT- Hni Möns""
mass-tneetiiiKS were held In several
counties in i:n«l Tenne«. d iring; the
week and f.o-tlaj to name delegates,
to the State convention In Nashvlilo

\ igusl w iii ri delegate- will be'selected foi tlie Chicago convention.
The sontlmsht l« strong among; the
Republicans In some countlo*. Oraran-
tiatlona are to be affected la Virginia.


